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KHALED HANAFY SIGNS A COOPERATION AGREEMENT WITH THE “ROSCONGRESS FOUNDATION” AND DELIVERS AN IMPORTANT
I SPEECH AT THE ST. PETERSBURG INTERNATIONAL EcoNoMIC FORUM: THE Si1ZE OF THE E-COMMERCE MARKET IN THE ARAB

REGION WILL EXCEED $50 BILLION IN 2025
During his participation in a session

increasing internet penetration,

tiled "National ~E-Commerce: \greement s IgNiNg ceremor. and entrepreneurial spirit—is well

Setting New Rules" at the 28th St.
Petersburg International Economic
Forum (SPIEF 2025)—organized
by the Roscongress Foundation
and held under the patronage and in
the presence of Russian President
Vladimir Putin, along with several
global leaders, including former
Brazilian President and current
BRICS Bank President Dilma
Rousseff, ministers from Russia
and Arab countries such as Saudi
Energy Minister Prince Abdulaziz
bin Salman, and Bahrain’s National
Security Advisor and Commander
of the Royal Guard Sheikh Nasser i
bin Hamad Al Khalifa—Secretary
General of the Union of Arab
Chambers, Dr. Khaled Hanafy,
stated that: “Global e-commerce
sales are expected to reach $7.5
trillion by 2025, up from $5.7
trillion in 2023. The Arab region
is witnessing rapid growth in
e-commerce, with the market
projected to reach $50 billion by
2025, compared to $49 billion by
the end of 2022. There has been a
significant rise in digital payment
adoption, with 60% of consumers
now preferring digital channels
for online shopping, marking a
20% increase since 2021. The six
GCC countries and Egypt account
for 80% of e-commerce activity
in the Arab region, highlighting
a concentration that could hinder
competition and innovation among
small businesses.”

He pointed out that: “The value of
the artificial intelligence market in |8
e-commerce is estimated at $7.25 KU
billion in 2024, and it is expected gl
to grow to $9.01 billion by 2025.
As for blockchain technology, its
market value is projected to rise
from $17 billion in 2023 to over
$943 billion by 2032.”

He concluded by saying: “This transformation is reshaping
industries and creating new opportunities for growth and
development, especially in regions like the Arab world,
where the private sector is embracing digital tools to
drive economic expansion. However, bridging the digital
divide, strengthening regulatory frameworks, and fostering
innovation across industries require joint efforts and
cooperation between the public and private sectors. There is
no doubt that the Arab region—with its young population,

positioned to benefit from these
changes and lead the charge in this
digital revolution.”

On the sidelines of the forum, the
Secretary General of the Union
met with St. Petersburg Governor
Alexander Beglov, where they
discussed current international
developments and the importance
of strengthening cooperation and
building strategic  partnerships
between Russia and the Arab
world, given the significant natural
and human resources both sides
possess.

In parallel with the forum’s
proceedings, a cooperation
agreement was signed between
the Roscongress Foundation—the
organizer of the St. Petersburg
International Economic Forum and
one of Russia’sleading development
[ el i institutions with a social focus, as
%Eo%gﬂfég&w well as a key organizer of national
s and  international  conferences,
exhibitions, and events in the
fields of business, youth, sports,
and culture—represented by its
Chairman Alexander Stuglev, and
the Union of Arab Chambers, the
official representative of the Arab
private sector, represented by its
Secretary General, Dr. Khaled
) Hanafy.

Dr. Khaled Hanafy explained that:
. “The main areas of cooperation
outlined in the agreement between
the two parties focus on developing
joint international communication
platforms to stimulate interaction
between  governments  across
various sectors. The agreement
also aims to strengthen existing
partnerships and build new long-term collaborations between
business communities in the Arab world and Russia.
Additionally, it seeks to facilitate dialogue on cooperation
in the fields of investment and finance, export and import
activities, as well as tourism and cultural exchange. It also
includes the promotion of topics related to events organized
by both sides, with the goal of enhancing mutual engagement
and understanding.”
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